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7|4 IEH Heolel #0[ miEH Hejo|d w02 OHEM AH0|Y #0[2 OHEM A0 =0/ DiEM HeJ0|e 0]
Bt (Mof®) 2Q21E 2Q20 1Q21
SACHR 29,628 1,948 1,559 21,859 590 277 35 230.0  462.0 27,391 1657 1327 8.2 176 175
710t 18,367 1,449 1206 11,369 146 126 616 895.1 8548 16,582 1,076 1,035  10.8 346 165
SCHZH|A 9,982 591 682 7,535 169 234 325 2502 1912 9816 490 600 1.7 205 137
= (Bil JPY) 1Q22E 1Q21 4Q21
Toyota 7450 732 640 4,601 14 159 619 51607 303.0 7,689 690 777 =34 62  -17
Nissan 1,877 -48 -13 1,174 -154 286  59.9 68.7 9%.3 2,545 -19 -81 -262 -1532  83.6
Honda 3375 103 110 2,124 -114 81 589 &H S 3624 213 213 69 515  —48
0|32 (Mil USD) 2Q21E 2Q20 1Q21
GM 30,859 3,602 1,940 16,778 -1,214 -758 839 EH SX 32474 3277 302 -50 99 -3
Ford 24117 607  -463 19,3711 -2,759 1,117 245 =X MM 36,2208 2464 3262 -334 -754 MM
Tesla 1,317 883 571 6,036 327 104 875 169.9  449.2 10,389 594 438 89 486  30.4
£8 (Mil EUR) 2Q21E 2Q20 1Q21
Stellantis 30,829 NA 1,757 11,707 -928 -1,038 1633 - SH 33784 NA NA 87 - -
Daimler 41844 5190 2494 30,184 -1,753 -1,906 386 =X SX™ 41,017 5748 4290 2.0 -97 -419
BMW 26,017 3,363 2,582 19,973 -666 -230 30.3 6050 1,222 26,778 3,025 2,811 -2.8 112  -82
VW 63,238 4,108 3,444 41076 2,394 -1485 540 B S™ 62376 4,812 3380 14 -146 1.9
EZAL (Mil USD)
Aptiv 3,560 334 175 1,960 -311  -36 816 =X EX 4023 429 295 -115  -222 40
Magna 9,290 553 421 4,293 -625 647 1164 EH sX 10,179 723 615 -87  -236 -3
BorgWarner 3482 288 185 1,426 -78 -98 1442 3BH B 4,009 403 65 -131  -285 184
Continental(EUR) | 9,571 549 319 6,619 -830 -741 446 BH &H 8575 658 448 116  -16.5 28
Denso(JPY) 1,281 74 65 765 -105 90 674 EH X 1428 R 82 -103  -193 21
Goodyear 3973 191 37 2,144 -770 6% 8.3 =X MX| 3511 231 12 132 -172 XA
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250,000 =t S W g | EROEM m3 W g | MR HN B
CHyl  CHH|  CHul Oyl CHHl  Chdl
300,000 2015.11.09  #& [XIZ
2019.07.23 Buy 180,000 | -25.3 -285
250,000 2019.10.07 Buy 165,000 | -21.5 -26.3
2020.01.23 Buy 175,000 | -22.3 -32.4
200,000 2020.03.19 Buy 100,000 | -13.6 -23.4
2020.03.30 Buy 120,000 | -16.3 -22.6
150,000 2020.04.24 Buy 110,000 | -1.4 -12.8
2020.06.05 Buy 135,000 | -7.8 -223
100,000 A 2020.07.24 Buy 165,000 | 85 -9.9
2020.08.27 Buy 220,000 | -15.0 -20.4
50,000 A 2020.10.27 Buy 240,000 | -18.1 -24.2
2021.01.04 Buy 230,000 | 163 6.0
0 . ‘ ‘ ‘ 2021.01.27 Buy 300,000 | -16.8 -195
19/07  20/01 20/07  21/01 2021.03.02 Buy 330,000
710t 2857t £0| SXtoI HELe
() sxt ap R = G,
140,000 | #2t SEFL W o | HA o Em ma | BN o 2| BH mm @
CHH|  CHH|  Ch| CiHl  CHHl  Chdl
120,000 4 2015.11.09 k<) |XS
2019.02.07 Buy 44000 | -7.7 -18.6
100,000 - 2019.04.15 Buy 50,000 -9.5 -15.4
2019.06.25 Buy 55,000 | -15.6 -21.0
80,000 - 2019.10.07 Buy 60,000 | -24.6 -30.2
2020.03.09 Buy 53,000 | -37.7 -44.8
60,000 - 2020.03.19 Buy 35,000 | -11.4 -23.0
2020.04.27 Buy 33,000 135 -2.1
40,000 2020.07.08 Buy 40,000 -5.0 -12.6
2020.07.24 Buy 46,000 2.6 -8.7
20,000 2020.09.14 Buy 54,000 | -5.7 -12.2
2020.10.27 Buy 68,000 | -12.9 -21.1
0 ‘ ‘ ‘ 2020.11.16 Buy 75,000 | 24.4 -11.1
19/07  20/01 20/07  21/01 2021.01.28 Buy 105,000 | -3.3 -19.0
2021.07.12 Buy 120,000
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EisE 2 B JIE
T2 EXISE guide line EXSE HEIIE EXolAd Hln
(EX17|2¢ 6~12 7 &) (= 12719) Hlg
Sector Al7tEY oy Overweight (HIZ2fCH)
(2=) = HIZ J|1F Neutral (&)
EXs= 3EHA Underweight (HIZ&4)
Compan! HijdE 7|& Buy (O +15% 0|4 7|0 93.8%
e ZHiHE Er' o () & 7 ] 2181 10 8 25 URE YA EXST HE7IF0|
712) EXEZ 3T Hold (E9) ~15% ~ +15% 71 62% J1= ro0o01 +15%2 ®H
Sell (1H) ~15% 0|3 7|t
a7 100.0% | =xto|74 HIg2 2020. 7. 1 ~2021. 6. 30
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